Dear Transit Coordinators: 

The purpose of this email is to notify all agencies of the new limits for the transit benefit. No action will be taken without your Agency approval to DOT for implementing the increase and an agreed upon schedule. 
According to IRS Revenue Procedure 2008-66 , dated October 16, 2008, for taxable years beginning in 2009, the monthly limitation under Section 132(f)(2)(A) regarding the aggregate fringe benefit exclusion amount for transportation in a commuter highway vehicle and any transit pass, is $120.

The IRS link where you can obtain a copy of this document is:

                               http://www.irs.gov/pub/irs-drop/rp-08-66.pdf 

These new limits are found under section .12 "Qualified Transportation Fringe" on page 12. 

The total monthly amount for each participant in your agency is captured in the TRANServe system. Once you notify TRANServe via email to implement the increase, we will automatically increase the amount up to $120. 

The new amount will be distributed during the next distribution cycle. 

Please feel free to contact me with any questions or concerns. 

